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)DNXOWlW� )DNXOWlW�I�U�3K\VLN

6WXGLHQDEVFKOXVV� (UVWHV�6WDDWVH[DPHQ�I�U�GDV�/HKUDPW�DQ�*\PQDVLHQ

5HJHOVWXGLHQ]HLW� ��6HPHVWHU�HLQVFKOLH�OLFK�3U�IXQJ

9RUDXVVHW]XQJHQ� $OOJHPHLQH�RGHU�IDFKJHEXQGHQH�+RFKVFKXOUHLIH

'$6�678',80�)h5�'$6�/(+5$07�$1�*<01$6,80

$XIEDX 'DV�6WXGLXP�GHV�/HKUDPWV�DQ�*\PQDVLHQ�XPIDVVW�
• GDV�IDFKZLVVHQVFKDIWOLFKH�6WXGLXP�YRQ�]ZHL�8QWHUULFKWVIlFKHUQ�VRZLH�IDFKGLGDN�

WLVFKH�6WXGLHQ�LQ�EHLGHQ�)lFKHUQ�
• GDV�6WXGLXP�GHU�3IOLFKWIlFKHU�3lGDJRJLN�XQG�3V\FKRORJLH�XQG
• HLQHV�GHU�:DKOSIOLFKWIlFKHU� 3KLORVRSKLH� RGHU� 6R]LRORJLH� RGHU�:LVVHQVFKDIW� YRQ

GHU�3ROLWLN�
• IlFKHU�EHUJUHLIHQGH�/HKUYHUDQVWDOWXQJHQ
VRZLH�YLHU�3UDNWLND�
• HLQ� 6R]LDO�� RGHU� %HWULHEVSUDNWLNXP� �63� RGHU� %3��� I�U� 6WXGLHUHQGH� GHV� )DFKHV

6SRUW�DOV��6SRUW��9HUHLQVSUDNWLNXP��93�
• HLQ�$OOJHPHLQHV�6FKXOSUDNWLNXP��$63�
• HLQ�6FKXO�)DFKSUDNWLNXP��)3��VRZLH
• HLQ�ZHLWHUHV�VFKXOSUDNWLVFKHV�RGHU�DQGHUZHLWLJ� I|UGHUOLFKHV�3UDNWLNXP��:3�� � � �

I�U�6WXGLHUHQGH�PLW�6WXGLHQEHJLQQ�DE�:6�����������YRUJHVFKULHEHQ��

)lFKHUNRPELQDWLRQ 'DV�8QWHUULFKWVIDFK�3K\VLN�NDQQ�LQ�*|WWLQJHQ�PLW�GHQ�8QWHUULFKWVIlFKHUQ��PLW�%LROR�
JLH��&KHPLH��'HXWVFK��(QJOLVFK��)UDQ]|VLVFK��/DWHLQ�0DWKHPDWLN�NRPELQLHUW�ZHUGHQ�

'$6�678',80�'(5�3+<6,.�,0�/(+5$07�$1�*<01$6,80

=LHOH $XIJDEH�GHV�6WXGLXPV� LVW�HV��GLH�ZLVVHQVFKDIWOLFKHQ�*UXQGODJHQ� I�U�GDV�/HKUDPW
DQ�*\PQDVLHQ�LP�)DFK�3K\VLN�]X�YHUPLWWHOQ��'D]X�JHK|UHQ��D��JXWH�SK\VLNDOLVFKH
.HQQWQLVVH�� HLQVFKOLH�OLFK�GHU�PDWKHPDWLVFKHQ�*UXQGODJHQ� LQ� DOOHQ�*HELHWHQ�� GLH
I�U�GHQ�6FKXOXQWHUULFKW�UHOHYDQW�VLQG���E��GLH�+HUDQI�KUXQJ�DQ�HLQ�*HELHW�SK\VLND�
OLVFKHU�)RUVFKXQJ��XQG��F��JXWH�IDFKGLGDNWLVFKH�.HQQWQLVVH�
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*OLHGHUXQJ 'DV� 6WXGLXP� JOLHGHUW� VLFK� LQ� *UXQGVWXGLXP� ������� 6HPHVWHU�� XQG� +DXSWVWXGLXP
�������6HPHVWHU���'DV�*UXQGVWXGLXP�ZLUG�PLW�GHU�=ZLVFKHQSU�IXQJ�DEJHVFKORVVHQ�
DQ�GDV�+DXSWVWXGLXP�VFKOLH�W�VLFK�HLQ�3U�IXQJVVHPHVWHU�DQ�
'HU�*HVDPWXPIDQJ�DQ�/HKUYHUDQVWDOWXQJHQ�EHWUlJW����6:6��GDYRQ����6:6�LQ�GHU
)DFKGLGDNWLN�

,QKDOWH ,P�*UXQGVWXGLXP�ZHUGHQ�JUXQGOHJHQGH�SK\VLNDOLVFKH�.HQQWQLVVH�YHUPLWWHOW��LQVEH�
VRQGHUH�LQ
• 0HFKDQLN�
• (OHNWUL]LWlW�XQG�0DJQHWLVPXV��2SWLN�
• :lUPH�XQG�6WDWLVWLN�
• $WRP��XQG�4XDQWHQSK\VLN�VRZLH
• 'LGDNWLN�GHU�3K\VLN�
'DV�+DXSWVWXGLXP�GLHQW� GHU� (UZHLWHUXQJ�XQG�9HUWLHIXQJ�GHU� HUZRUEHQHQ�.HQQW�
QLVVH�LQ�([SHULPHQWDOSK\VLN��LQVEHVRQGHUH�PLW�GHQ�*HELHWHQ�)HVWN|USHU��XQG�.HUQ�
SK\VLN��LQ�$QJHZDQGWHU�VRZLH�7KHRUHWLVFKHU�3K\VLN�
+LQ]X�NRPPW�GHU�(UZHUE�IDFKGLGDNWLVFKHU�.HQQWQLVVH�XQG�)lKLJNHLWHQ�

6WXGLHQ�
YRUDXVVHW]XQJHQ

0DWKHPDWLVFKH�9RUNHQQWQLVVH�I�U�GLH�3IOLFKWYHUDQVWDOWXQJHQ�GHV�*UXQGVWXGLXPV

3K\VLN� DOV� ��� 8Q�
WHUULFKWVIDFK
�(UZHLWHUXQJVIDFK�

)�U�GDV�6WXGLXP�GHV�)DFKHV�3K\VLN�DOV�(UZHLWHUXQJVIDFK�JHOWHQ�GLH�KLHU�JHQDQQWHQ
5HJHOXQJHQ��(V�HQWIDOOHQ�GLH�/HKUYHUDQVWDOWXQJHQ�]XP�)DFKSUDNWLNXP�XQG�GLH�=ZL�
VFKHQSU�IXQJ�

*581'678',80

,QKDOW (LQ�RUGQXQJVJHPl�HV�*UXQGVWXGLXP�VFKOLH�W�GLH�HUIROJUHLFKH�7HLOQDKPH�DQ� IRO�
JHQGHQ�/HKUYHUDQVWDOWXQJHQ�HLQ�
3IOLFKWYHUDQVWDOWXQJHQ�
• 3K\VLN�,�XQG�,,��0HFKDQLN��$NXVWLN��:lUPHOHKUH��(OHNWUL]LWlWVOHKUH��0DJQHWLV�

PXV��2SWLN���]ZHLVHPHVWULJ���MH���6:6�9RUOHVXQJ�
• 3K\VLN�,,,��$WRP��XQG�4XDQWHQSK\VLN������6:6�9RUOHVXQJ�
• 3K\VLNDOLVFKHV�3UDNWLNXP�I�U�$QIlQJHU�����9HUVXFKH�������6:6�
• 7KHRUHWLVFKH�3K\VLN� ,� XQG� LKUH�PDWKHPDWLVFKHQ�0HWKRGHQ� I�U� /HKUDPWVVWX�

GLHUHQGH�����6:6�9RUOHVXQJHQ�XQG���6:6�hEXQJ�
• %HJULIIVELOGXQJ�LQ�GHU�3K\VLN��(LQI�KUXQJ�LQ�GLH�)DFKGLGDNWLN������6:6�6HPL�

QDU�
:DKOSIOLFKWYHUDQVWDOWXQJ�
• (LQH�hEXQJ�]X�3K\VLN�,�RGHU�,,�����6:6�

=ZLVFKHQSU�IXQJ )�U� GLH�0HOGXQJ� ]XU� =ZLVFKHQSU�IXQJ�PXVV� GLH� HUIROJUHLFKH� 7HLOQDKPH� DQ� GHQ
JHQDQQWHQ� /HKUYHUDQVWDOWXQJHQ� GXUFK� GLH� HQWVSUHFKHQGHQ� /HLVWXQJVVFKHLQH
QDFKJHZLHVHQ�ZHUGHQ��'HU�*HVDPWXPIDQJ�GHU�/HKUYHUDQVWDOWXQJHQ�EHWUlJW�PLQ�
GHVWHQV����6:6�

:HLWHUKLQ�ZLUG�GLH�HUIROJUHLFKH�$EOHLVWXQJ�GHV�$OOJHPHLQHQ�6FKXOSUDNWLNXPV�XQG
GLH�7HLOQDKPH�DP�6R]LDO��RGHU�%HWULHEVSUDNWLNXP�JHIRUGHUW�
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,QIRUPDWLRQHQ�]XP�$EODXI�GHU�=ZLVFKHQSU�IXQJ��=ZLVFKHQSU�IXQJVDXVVFKXVV�GHU
)DNXOWlW�I�U�3K\VLN��$GUHVVH�V�X��

(LQH�YRUJH]RJHQH�VWXGLHQEHJOHLWHQGH�=ZLVFKHQSU�IXQJ�LQ�)DFKGLGDNWLN�ILQGHW� LP
5DKPHQ�GHV�(LQI�KUXQJVVHPLQDUV�]XU�)DFKGLGDNWLN�VWDWW�

+$837678',80

,QKDOWH ,P�+DXSWVWXGLXP�VLQG�GLH�IROJHQGHQ�/HKUYHUDQVWDOWXQJHQ�]X�DEVROYLHUHQ�

3IOLFKWYHUDQVWDOWXQJHQ�
• 3K\VLN�9D��)HVWN|USHUSK\VLN������6:6
• 3K\VLN�9E��.HUQSK\VLN������6:6
• 3K\VLNDOLVFKHV�3UDNWLNXP�I�U�)RUWJHVFKULWWHQH����9HUVXFKH������6:6
• 7KHRUHWLVFKH�3K\VLN�,,�I�U�/HKUDPWVVWXGLHUHQGH�����6:6�9RUOHVXQJ�XQG���6:6

hEXQJ

)DFKGLGDNWLVFKH�9HUDQVWDOWXQJHQ�
• 3K\VLNDOLVFKHV�3UDNWLNXP�I�U�/HKUDPWVVWXGLHUHQGH��'HPRQVWUDWLRQVSUDNWLNXP���

��6:6
• )DFKGLGDNWLVFKHV�%HJOHLWVHPLQDU�]XP�'HPRQVWUDWLRQVSUDNWLNXP�����6:6
• HLQH�9HUDQVWDOWXQJ�]XU�9RUEHUHLWXQJ�XQG�$XVZHUWXQJ�GHV�)DFKSUDNWLNXPV��IDOOV

GLHVHV�LP�)DFK�3K\VLN�EHVXFKW�ZLUG�����6:6�
• HLQH�9HUDQVWDOWXQJ�]XU�)DFKGLGDNWLN�3K\VLN�PLW�VFKXOSUDNWLVFKHQ�$QWHLOHQ��IDOOV

GDV�)DFKSUDNWLNXP�QLFKW�LQ�3K\VLN�EHVXFKW�ZLUG�����6:6�

:DKOSIOLFKWYHUDQVWDOWXQJ�
• HLQ�6HPLQDU�LQ�([SHULPHQWDOSK\VLN��7KHRUHWLVFKHU�3K\VLN�RGHU�$QJHZDQGWHU

3K\VLN��PLW�IlFKHU�EHUJUHLIHQGHQ�$QWHLOHQ�

:DKOYHUDQVWDOWXQJHQ�
• GDV�(UOHUQHQ�HLQHU�3URJUDPPLHUVSUDFKH�ZLUG�GULQJHQG�HPSIRKOHQ��GLH�HUIROJ�

UHLFKH�7HLOQDKPH�DQ�HLQHU�HQWVSUHFKHQGHQ�/HKUYHUDQVWDOWXQJ�JLOW�DOV�/HLV�
WXQJVQDFKZHLV�]XU�,QIRUPDWLRQV��XQG�.RPPXQLNDWLRQVWHFKQRORJLH�LP�8QWHU�
ULFKW�

���6WDDWVH[DPHQ 'LH�HUIROJUHLFKH�7HLOQDKPH�DQ�GHQ�YRUJHQDQQWHQ�9HUDQVWDOWXQJHQ� LVW�GXUFK�/HLV�
WXQJVVFKHLQH�QDFK]XZHLVHQ��KLQ]X�NRPPW�GLH�%HVFKHLQLJXQJ��EHU�GLH�/HKUYHUDQ�
VWDOWXQJ� ]XU� 9RUEHUHLWXQJ� XQG� $XVZHUWXQJ� GHV� )DFKSUDNWLNXPV�� IDOOV� GLHVHV� LP
)DFK�3K\VLN�DEVROYLHUW�ZXUGH�

'DV����6WDDWVH[DPHQ�EHVWHKW�DXV�
• HLQHU�+DXVDUEHLW��IDOOV�GLHVH�LP�)DFK�3K\VLN�DQJHIHUWLJW�ZLUG��%HDUEHLWXQJV]HLW

YLHU�0RQDWH���VRZLH�DXV�HLQHU�$UEHLW�XQWHU�$XIVLFKW��.ODXVXU�
• HLQHU�P�QGOLFKHQ�3U�IXQJ�
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0$7+(0$7,6&+(6�3523b'(87,.80

9RUVHPHVWHU 'DV�0DWKHPDWLVFKH�,QVWLWXW�ELHWHW�HLQ�PDWKHPDWLVFKH�3URSlGHXWLNXP��VRJHQDQQWH
��WH�6HPHVWHU��I�U�0DWKHPDWLNHU�]XU�9RUEHUHLWXQJ�LQVEHVRQGHUH�DXI�GLH�$QIlQJHU�
9RUOHVXQJHQ�LQ�0DWKHPDWLN�DQ�
'LH�9HUDQVWDOWXQJ�ILQGHW� LQ�GHU�5HJHO� LP�6HSWHPEHU�VWDWW��GHU�8QWHUULFKWVXPIDQJ
EHWUlJW����6WXQGHQ�SUR�:RFKH��YHUWHLOW�DXI�����7DJH�
(LQH�YRUKHULJH�$QPHOGXQJ��SHU�3RVWNDUWH�RGHU�(�3RVW��ELV�]XP�����-XOL�G��-��ZLUG
GULQJHQG�EHLP�0DWKHPDWLVFKHQ�,QVWLWXW��V�X���HUEHWHQ�

:,&+7,*(�+,1:(,6(�=80�678',80

6SUDFKNHQQWQLVVH )�U� /HNW�UH� XQG� ]XU� $XVZHUWXQJ� ZLVVHQVFKDIWOLFKHU� /LWHUDWXU� VLQG� (QJOLVFK�
NHQQWQLVVH�XQEHGLQJW�HUIRUGHUOLFK�

9RUOHVXQJVNRPPHQWDU HUKlOWOLFK�LP�'HNDQDW�GHU�)DNXOWlW�HUKlOWOLFK��V�X��

9RUOHVXQJVYHU]HLFKQLV LQ�MHGHQ�|UWOLFKHQ�%XFKKDQGHO��HUVFKLHQHQ�LP�:DOOVWHLQYHUODJ��LP�,QWHUQHW
KWWS���XQLYLV�XQL�JRHWWLQJHQ�GH

2ULHQWLHUXQJVSKDVH • (LQH� DOOJHPHLQH� ,QIRUPDWLRQVYHUDQVWDOWXQJ� GHU� *./� �*HPHLQVDPH
.RPPLVVLRQ�I�U�GLH�$XVELOGXQJ�]XP�/HKUDPW��]XU�(LQI�KUXQJ� LQ�GHQ�6WX�
GLHQJDQJ�/HKUDPW�DQ�*\PQDVLHQ�ILQGHW�LQ�MHGHP�6HPHVWHU�VWDWW�

• (LQH� 9RUEHVSUHFKXQJ� GHU� /HKUYHUDQVWDOWXQJHQ� ILQGHW� DP� 0RQWDJ� LQ� GHU
HUVWHQ�9RUOHVXQJVZRFKH����8KU�LP�,��3K\VLNDOLVFKHQ�,QVWLWXW�VWDWW�

• (LQH� 2ULHQWLHUXQJVSKDVH� GHV� )DFKVFKDIWVUDWHV� ILQGHW� LQ� GHU� :RFKH� YRU
9RUOHVXQJVEHJLQQ����8KU��LP�)DFKVFKDIWVUDXP��%XQVHQVWUD�H����VWDWW

• *HQDXH�2UWV��XQG�=HLWDQJDEHQ�]XP� MHZHLOLJHQ�6HPHVWHU�EHL�GHU� =6E�HU�
IUDJHQ�

3U�IXQJVRUGQXQJ 9HURUGQXQJ��EHU�GLH�(UVWHQ�6WDDWVSU�IXQJHQ�I�U�/HKUlPWHU�LP�/DQGH�1LHGHU�
VDFKVHQ��392�/HKU�,��YRP�����$SULO�����
9HURUGQXQJ�]XU�bQGHUXQJ�GHU�9HURUGQXQJ��EHU�GLH�(UVWHQ�6WDDWVSU�IXQJHQ�I�U
/HKUlPWHU�LP�/DQG�1LHGHUVDFKVHQ�YRP�����������
V��1LHGHUVlFKVLVFKHV�/DQGHVSU�IXQJVDPW�I�U�/HKUlPWHU

=ZLVFKHQSU�IXQJV�
RUGQXQJ

=ZLVFKHQSU�IXQJVRUGQXQJ� I�U� GHQ� 6WXGLHQJDQJ� �/HKUDPW� DQ� *\PQDVLHQ�� DQ
GHU�8QLYHUVLWlW�*|WWLQJHQ�YRP�����������

3UDNWLNXPVRUGQXQJ 3UDNWLNXPVRUGQXQJ�I�U�GHQ�6WXGLHQJDQJ�
/HKUDPW�DQ�*\PQDVLHQ
�YRP��������
HUKlOWOLFK�EHL�GHU�3ODQXQJVVWHOOH�I�U�GDV�/HKUDPW�LP�=H86�V�X��

$'5(66(1�81'�,167,787,21(1

)DNXOWlW )DNXOWlW�I�U�3K\VLN
* %XQVHQVWU������������*|WWLQJHQ
( ������������
: ZZZ�SK\VLN�XQL�JRHWWLQJHQ�GH
: GHNDQDW#SK\VLN�XQL�JRHWWLQJHQ�GH
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=ZLVFKHQSU�IXQJV�
DXVVFKXVV

YHUDQWZRUWOLFK�I�U�GLH�'XUFKI�KUXQJ�GHU�=ZLVFKHQSU�IXQJ�XQG�GLH�$QHUNHQQXQJ
YRQ�6WXGLHQOHLVWXQJHQ�GHV�*UXQGVWXGLXPV��V���)DNXOWlW�I�U�3K\VLN

3U�IXQJVDPW YHUDQWZRUWOLFK� I�U� GLH� 'XUFKI�KUXQJ� GHV� 6WDDWVH[DPHQV� XQG� GHU� $QHUNHQQXQJ
YRQ�6WXGLHQOHLVWXQJHQ�GHV�+DXSWVWXGLXPV�

1LHGHUVlFKVLVFKHV�/DQGHVSU�IXQJVDPW�I�U�/HKUlPWHU
* :HHQGHU�/DQGVWU������������*|WWLQJHQ
( ����������

3UDNWLNDQWHQDPW 3ODQXQJVVWHOOH�I�U�GLH�$XVELOGXQJ�]XP�/HKUDPW
* :DOGZHJ�����������*|WWLQJHQ
( ������������
: KWWS���ZZZ�SIO�XQL�JRHWWLQJHQ�GH�

678',(1%(5$781*

)DFKVWXGLHQEHUDWXQJ 'U��6XVDQQH�6FKQHLGHU
*��,9��3K\VLNDOLVFKHV�,QVWLWXW��%XQVHQVWUD�H�����������*|WWLQJHQ
(���������
:�VVFKQHL#JZGJ�GH

$OOJHPHLQH
6WXGLHQEHUDWXQJ

'LH� =HQWUDOH� 6WXGLHQEHUDWXQJ� ELHWHW� IDFK�EHUJUHLIHQGH� ,QIRUPDWLRQHQ� XQG
%HUDWXQJHQ��LQ�GHQHQ�ZLU�,KQHQ�KHOIHQ��VWXGLHQEH]RJHQH�(QWVFKHLGXQJHQ�XQG
+DQGOXQJVDEOlXIH�YRU]XEHUHLWHQ��'DU�EHU�KLQDXV�ILQGHQ�6LH�+LOIH�EHL�(QWVFKHL�
GXQJV�� XQG� 0RWLYDWLRQVSUREOHPHQ� VRZLH� EHL� VWXGLHQEHGLQJWHQ� SHUV|QOLFKHQ
6FKZLHULJNHLWHQ�

=HQWUDOH�6WXGLHQEHUDWXQJ�GHU�8QLYHUVLWlW�*|WWLQJHQ
* :LOKHOPVSODW]���������*|WWLQJHQ
( ��������������)D[��������������
: ]HQWUDOH�VWXGLHQEHUDWXQJ#]YZ�XQL�JRHWWLQJHQ�GH
: ZZZ�XQL�JRHWWLQJHQ�GH�=6E

:(,7(5(�,1)250$7,216%/b77(5�'(5�=6%

F DOOH�6WXGLHQJDQJVEHVFKUHLEXQJHQ��:��ZZZ�XQL�JRHWWLQJHQ�GH�=6E
F /HKUDPW�DQ�*\PQDVLHQ
F 3K\VLN��'LSORP�
F 0HUNEOlWWHU�]X�GHQ�DQGHUHQ�8QWHUULFKWVIlFKHUQ��GLH�PLW�GHP�)DFK�3K\VLN�NRPELQLHUW�ZHUGHQ�N|QQHQ

'LHVH�.XU]EHVFKUHLEXQJ�ZXUGH�YRQ�GHU�=HQWUDOHQ�6WXGLHQEHUDWXQJ�DXI�GHU�*UXQGODJH�GHU�R�D��3U�IXQJVRUGQXQJ�XQG�LQ�$EVSUDFKH
PLW�GHP�EHWUHIIHQGHQ�)DFK�YHUIDVVW��VLH�ZLUG�UHJHOPl�LJ�DNWXDOLVLHUW��=LWDWH�DXV�3U�IXQJV��XQG�6WXGLHQRUGQXQJHQ�VLQG�QLFKW�JH�
NHQQ]HLFKQHW��±�)DVVXQJ�YRP�-XQL�����


